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F .2,
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NDEPENDENT AUDITOR'S REPORT |
"lr‘o the M:.‘mbc;s of Panchdhananjay Farmers Producer Company Limited

Report on the Financial Statements

Opinion
av F: s I cer Company

We have audited the financial statements of Panchdhananjay Farmers :\:mhr' 70()“" 'm[d s
Limited (“the Company™), which comprise the Balance Sheet as at 31st v arce l. -| T.l «m i

Y » . ¢ NN { . ¢ <
statement of Profit and Loss for the vear then ended. and notes to the Im.n}'. |f| R ‘1'Lm
" * . 3 X —~ ; i 1.
including a summary of significant accounting policies and other explanatory informati

In our opinion and to the best of our information and ncc"ﬁrd‘ing ] the cxp_l.jmnuons gl\'c‘n to
us, the aforesaid standalone financial statements give the mtumwuul_\ rcqt{ucd by the .-\u. n
the manner so required and give a true and fair view in ccanfomjuy with the .'wco.nnn“g
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2022, and its financial performance for the year ended on that date.

iy

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further deseribed in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the cthical
requirements that are relevant to our audit of the financial statements under the provisions af
the Companies Act. 2013 and the Rules thereunder. and we have fulfilled our other cthical
respensibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Key audit matters
Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable 1o the

Company as it is an unlisted company,
Information other than the financial statements and aunditors’ report thereon

The Company’s board of dircctors s responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board's Report, Business Responsibility Report but does not inelude the
financial statements and our auditor’s report thereon,

Qur opinion on the financial statements does not cover the other information and we do not
Express any form of assurance conclusion thercon,

!nfconnegtlon wilh our audit of the financial statements, our responsibility is to read the ather
Inf (;rmnuon and, in doing so, consider whether the other information Is materially inconsistent
With the standalone financial Statements or our knowledge obtained during the course of our

audit or otherwise appears to be materially misstared. I, based, m "l Work we I
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T proparing the Tnancial statements, management iv responsible for assexsing the Conipany "N
abiliy T continie ax A voing concern, disclosing, as applicable, mattens related 1o poing
concem and wning the poing conceim basis of accounting inless management efther intends o
liquidate the Company or 1o eease operations, or has no realistie alternative but to do so.

Those Boand of Diectors are abso tesponsible for overseeing the company's financial
TOPMUNG PANSY,

Aunditor’s Responsibilities far the Awdit of the Finaneiad Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a
} whale are tree from material misstatement, whether due o frand or veror, and (0 issue an
auditor’s report that ineludes our opinion. Reasonable assurance is a lugh level o assuranee
but is not a guarantee that an andit conducted in accordance with SAs will always detect a
material misstatement when it exists, Misstatements can arise from frand or error and are
considered material if, individually or in the agarepate, they could reasonably be expected to
influence the economic decisions of users tahen on the basis of these Tinaneial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

*  [dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or emor, design and perform audit procedures responsive 10 those risks., and
obtain audit evidence that is sufticient and appropriate to provide a basis for our opinion, ;
The nisk of not detecting a material misstatement tesulting from fraud is higher than for i
one resulting from error, as fraud may involve collusion, forgery, intentional omissions. ,
misrepresentations, or the override of internal control, F

* Obtain an understanding of internal control relevant to the andit in order to desien audit
procedures that are appropriate in the circumstances, Under section 143(3)(1) of th
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our opinion on whether the

2013, we are also responsible for expressing
in place and the operating

Companies Act,
internal financial controls system

company has adequate
effectiveness of such controls

« Evaluate the appropriatencss of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

« Conclude on the appropriatencss of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that o material uncertainty exists, We
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report,
quever. future cvents or conditions may cause the Company 10 ceise 1o continue as i
going concern,

. Fivaluate the overall presentation, structure and content of the financial statements.
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding. among other matters. the
planned scope and timing of the audit and significant audit findings. including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them alt
thought to bear on our independence.

relationships and other matters that may reasonably be

and where applicable. related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance i the audit of the
financial statements of the current period and are (herefore the key audit matters, We deseribe
these matters in our auditor’s report unless law or regulation precludes puiblic disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably

be expected to outweigh the public interest benefits of such communication.

PANC!-!DHANANJAY‘FARMEF?S
PRODUCER COMPANY LIITAD.

IRDCFOR

: ‘ TASE ! _:,j page 3 0f 8




Report on Other Legal and Regulatory Requirements

l.

As

(a)

()

(®)

)

required by Section 143(3) of the Act. we report that:

We have sought and obtained all the information and explanations \\'hfch to the best
of our knowledge and belief were necessany for the purposes ol our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books:

The Balance Sheet. the Statement of Profit and Loss. and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account:

In our opinion, the aforesaid financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

On the basis of the written represemations received from the directors as on 3 1si
March, 2022 taken on record by the Board of Directors. none of the directors is

disqualified as on 31st March, 2022 from being appointed as a director in terms of
Section 164 (2) of the Act.

As per notification no. GSR 383(E) 13.06.2017, reporting in respect of internal
financial controls over financial reporting and the aperating eflectiveness of such

controls is not applicable to the Company and hence the same is not commented
upon.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

a) The Company has disclosed the impact of pending litigations on its fin

ancial
position in its financial statements — Refer Note 26 (3) 1o the financiul state

ments.

b) The Company did not have any long-term contraets including derivative contracts
for which there were any material foresecable losses.
¢) There are no amounts required 10 be transterred 1o the Inve

stor Lducation and
Protection Fund is not transterred by the Company till the

date ol our audin,

d) (i) The management has represented that, 1o the best of it's know
belief, other than as disclosed in the notes to the accoumts
advanced or loaned or invested (either from borrowed funds o
other sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities Clotermedinies™), with the unde
whether recorded in writing or otherwise. ths

directly or indirectly lend or invest in other

T PANCHDHAMARN 1oy
. LN PRODUCEH ¢y

ledge and
. no. funds have been

r share premium or any

Istanding,

AL the Intermediary shall, whethe
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(“Ultimate Beneficiaries™) OF

¢ whatsoever by or on behalf of the company eiarics”
. Ultimate Beneliciaries,

manne : ) _
urity or the like on behall of the

pm\idc any guarantee, S&c

that. to the best of it's knowledge and beliell

ds have been received by
the company from any person(s) or entity (1es). including foreign cntives (“Funding
Parties™). with the understanding, whether recorded in writing or otherwise, that the
company shall. whether, directly or indirectly, lend or invest in other pc:rsons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(~Ultimate Beneliciarics™) or provide any guarantee, security or the like on behall ol

the Ultimate Beneficiaries: and

(it) The management has represented. !
other than as disclosed in the notes to the accounts, no fun

(iii) Based on audit procedures which we considered reasonable and appropriate in
the circumstances. nothing has come to their notice that has caused them to believe
that the ropresentations under sub-clause (1) and (1) contain any material mis-

statement.

(¢) The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act. 2013.

(h) The provisions of Section 197 with respect to managerial remuneration read with
Schedule V to the Act, do not apply to the Company, it being a private limited
Company

2. Companies (A\_Jditors‘ Report) Order, 2020 (“the Order™). issued by the Central
Government of India in terms of sub-section (11) o section 143 of the Companies
Act, 2013, is not applicable to the company. '
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Other Disclosures:

|, Related Parties and Transactions -

Mr. Sachin Patil is the director in the company and has given advance to the company for

preincorporation

expenses.
As on 31st March 2022 - Outstanding amount of such advance 1s Rs, 32,500.-,

2. GST Compliance:

@ The company has registered under Goods and Service tax from 25th December 2021. The
company for the quarter ended March 2022 has filed NIL GSTR-3B returns when the

turnover was Rs.504,000/-,

For Rahul S. Patwardhan & Associntes
Chartered Accountants
Firm’s Registration No.: 158111W

A2

Proprietor

Membership No.614993

UDIN- 22614993ARCMMY 1198
Place: Pune

Date: 06-09-2022
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ANNEXURE A TO THE INDEPENDENT AUDITORS’ RF.POlll FR et
Sopred to in pm'ugruph (0 under *Report on Other Legal ant ey .tq t;l'
(R‘ﬁ'.rr:mcnls‘ section of our report of even dateon the financial statement
:‘l::nl:;ul|mnnnjny Farmers Producer Company Limited
Report on the [uternal Financial Controls under Clause (i) of Sub-section 3 of Scction
143 of the Companies Act, 2013 (“the Act™)

inanci i ing of Panchdhananjay
We have audited the intemnal financial controls over financial reporting of 1 nnuhdh;n;l;lj )
any') as of March 31, 2022

Farmers Producer Company Limited (“the Compi \ | St on
conjunction with our audit of the financial statements of the Company for the year endec

that date.

’s ibility for ; i in ntrols
Management’s Responsibility for Internal Financial Co

The Company’s management is responsible for establishing and nmimuining inlcfnul financial
controls based on the internal control over financial reporting criteria c:»'..nhllshc('l‘ I'))' the
Company considering the essential components of internal comtrol stgtcd in the (Jllld(}nCC
Note on Audit of Internal Financial Controls over Financial Reporting issucd by the Tnstitute
of Chartered Accountants of India. These responsibilitics include the design. implcmcntmu_m
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection ol frauds and errors, the
accuracy and completeness of the accounting records, and the imely preparation of reliable
financial information, as required under the Companies Act, 2013,

Auditors® Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting bascd on our audit. We conducted vur audit v accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note™) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013. to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ¢thical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated eftectively in
all material respects, '

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness,
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating etfectiveness of
internal control based on the assessed risk. The procedures selected (lcpan on the auditor's
Judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

g,
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ve that the audit evidence we have obtained is sufficient and appropriate to pravide @

re belic ; . . . o Gl
We £ lie Company*s internal (inancial controls system ovet financial

pasis for our audit opinion on1
reporting.

Meaning of Internal Finaneial Controls over Financial Reporting
financial reporting is a process designed to

sompany’'s internal financial control over
A e 1 and the

reasonable assurance regarding the reliability of financial reporting

provide ' ' it
preparation of financial statements for external purposes in accordance with generall
financial control over financial

accepted accounting principles. A company's imernal ' |
reporting includes those policies and procedures that (1) pertain to the mmmc.nnnc'c'nf tccqrclh
that. in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company: (2) provide reasonable assurance that transactions arc recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles. and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the company: and (3)
provide reasonable assurance regarding prevention or timely detection of un.aullmriscd
acquisition, use. or disposition of the company’s assets that could have a material effect on the

financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected, Also, projections ol any
evaluation, of the internal financial controls over financial reporting 10 future periods are
subject to the risk that the internal financial control over tinancial reporting may hecome
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2022, based on the internal control over
financial reporting criteria established by the Company considering the essentinl components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financia) Reporting issucd by the Institute of Chartered Accountants ol India.

For Rahul 8. Patwardhan & Associates
Chartered Accountants
Firm’s Registration No.: 158111TW

/“".
CA Rahul 8. Patwardhan e -'4~N3-"—*—43n—
Proprictor o | FRN:ASBIW
Membership No.614993

UDIN- 22614993ARCMMY 1198
Place: Pune

Date: 06-09-2022
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PANCHDHANANJAY FARMERS PRODUCER COMPANY LIMIT

CIN : UO1100MH2021PTC371861 PO o
'
€/0 BHANSILAL BHANSING PATILAT/FOSY-Rel, Taluka-DHARANGAON, District-JALGA

BALANCE SHEET AS AT 315T MARCH, 2022

31,01.2021
Particulars Sch. No. 31.03.2022 3
I EQUITY AND LIABILITIES
{1) Shareholder's Funds < 3 56000 )
1) Share Capital el .

-20,613
(5) Reserves and Surplus 1 ’
(<) Money received againet share warrants

[2] Share Application money pending allotment

mﬂon-turremvlj_abﬂItlcg
(a) Long - Term Borrowings

{b) Deterred Tax Liabilities {Net)
() Other Lerg Term Liabilities
{d) Long Term Provisions

(4) Current Liabilities
(2} Short-Term Borrowings
{b) Trade Payables

{c) Other Current Liabilities
(¢) Short-Term Provisions

o

32,500

(Y- - L A -0

13,700 &
Total Equity & Linbilities 2,50,587

ILASSETS

{1) Non-Current Assets

{0) Fixed Assets

{1} Gress Block

(it) Depreciation

{1i) Net Block

{b) Non-current investments

(c) Deferred tax assets {net)

{d) Long term loans and advances
(e) Other non-current assets

10 =

11 .
12 26,000

{2) Current Assets

(2] Current Investments

(b) Inventories

() Trade recervables

(d} Cash and rash equivalents

{e] Short-term lozns and advances

13 .
14 .
15 224587 -
16 .

Total Assets " 2,50,587

Sthedules referred ta sbove pnd notes éttached there to form an integrat partof Bolance Sheet

This is the Bolonce Sheet referred (4 in pur Report of even dota,

For Rahul 8. Patwardhan & Assoclates,

For PANCHDHANANIAY FARMERS PRODUCER
COMPANY LIMITED

Chartered Accountants,
Firm Registration Number: 158111W

. "

CA Rahul S, Patwardhan

Proprietor (Director)
Membership No. ; 614993 o« DIN-09305789 |
UDIN- 22614993ARCMMY1198 AR -

Place: Pune
Date; 06-09-2022
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' MITED
PANCHDHANANJAY FARMERS PRODUCER COMPANY LI
CIN : UO1100MH2021PTC371861
i AON 425103
€/0 BHANSILAL DHANSING PATIL AT/POST.Rel, Taluka-DHARANGADN, o.mm-:mcnng:: ;:;chz
PROFIT & LOSS STATEMENT FOR THE PERIOD ENDED ON 31ST MARCH,

;_
g
/
.03.2022 31.03.2021
f = Particulars Sch. No. 3484
! No
‘f 17 5,04,000.00 =
B ] 1 [Revenue from operatinng 18 0.00
i & it [Other Income —~ =
u ‘ 111 Totol Revenue (1 +11) 5.04,600.00
v CMJH.' -
Cost of materiaks consumed 19 5,04,000.00
Changes in Inventories of finished goods, work«n-progress and 20 0.00 -
i Stock-an Trade i
| [mpioyee Renefit Expense 21 0.00
m Finance Costs 22 413.00
Depreciaton and Amortization Expense 23 0.00
Other Administrative Expenses 24 20,200.00 -
Total Expenses (IV) 5.24.613.00 =
V' |Frofit before exceptional and extracrdinary items and tax (ur-nv) -20.613.00 -
Vi [kxceptional ems 000 -
Vil [Profn befere extraordinary items and tax (vV-vi) -20,613.00 .
VIl [Extraordinary lems 0oc -
1 IX |Prafit before tax (vil - villy -20,613.00 -
X |Toxerpents:
(1) Current tax .
12) Deferred tax -
(3) pta7 s
4 XI IProfitiLoss) from the perid from continuing operations {1%-x} -20,613.00 -
|
§ Xt |Profu/{Loss) from discontinuing Gperations 0.00 -
‘J‘T Xt |Tax espense of discounting operations 0.00 -
L XV [Profat/(Loss) from Discontnuing operatians (it~ xni) 0.00 -
m{ WV |PeofitfiLoss) for the period () + X1y) -20.613.00 >
XV [Larning per equity share
(1) Basic -2.06 -
{2) Didusted 206 -
it duiss referred 1o obove ond notey ettached there (o Jorm en integeal part of Profit & Loy s, tetement
This is the Profit & L o3y Scotement cefemed to in our Heport of even date
] for 1/s Rahul §. Patwardhan & Associates For PANCHDHANANJAY FARMERS PRODUCER
{ Chartered Accountants COMPANY LIMITED
Firm Repistration Number; 158111w/
e
_ @_’ .
V. g™ / - ——gy’
i —
CARahul 5, Patwardhan M Mo, 614933 Patil Shrikant Patil
Pr ' 1 r . —— e .
oprieto FRN158111W {Director)
Membership No. : 614993 DIN-093057a8 DIN-09405789
UDIN- 2261499!ARCMMY1198 ;
Place: Pune _
Date: 06.09-2022
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’ PANCHDHANANJAY FARMERS PRODUCER COMPANY LIMITED
/‘ CIN : UO1100MH20217TC371261

i / C/0 BHANSILAL DHANSING PATIL AT/POST-fel, Taluka-DHARANGAON,
| 4 Schedules Forming Integral Part of the Balance Sheet 0% at 315t
1

District-JALGAON JALGAON 4251013
MARCH, 2022

/ schedule 5: Long Term Borrowings

. No Particulars

31-03-2022 31032021

“ >| ¥ E\&r-d;/ [J-ehr\nhun-..
J ? |Term Loan

1 From Bank
; - From Other Parties
3 [Deferred Payment Lisbilites
4 |Depeosit
S [loans & Advances From Related Parties
f |Long Term Maturities of Finane lease obligation
iy 7 |Loans From Directory

m B [Unsecured Lnans

Tetalin Rs d Z

Schedule 6: Short Term Borrowings

$. No Particulary 31-03-2022 31-03-2021

! 1 [loan Repayable on Demand
[ From Bank

-Trom Other Partees

4 |ipans & Advences from Related Parties 32,500
Pavabe ro Sachin Patil for pre-incarporation
3 |Depsorts

! 4 |Others

Totalin Rs

32,500

Schedule 7: Trades Poyable

sr.No Particulars 31-03-2022 31-C3-2021

110etstanding for more than six months
4) Secured, Convdrred Good ¢

b) Unsecured, Corsidered Good :

) Doubrful .

b) Unsecured, Corsidered Good )

I
!
!
|
g 710thers '
? A a) Secured, Consicered Good
= ) Doubstiul i

3 Total in Ks

Schedule 8; Other Current Liabilities

. No
& Particulars 11-01-2022 31.03-2021

Tots! in Ry

Schedule 9 ; Short Term Pravisions
%. No

Partieul
b rtieulars 31-03-2022 31-03-2021
] 1 |ROC Feps Payable ’

S~ 2 JAudn feepayable ;o
7 1 \Professional fees payable et
7,500

: | |iouinm
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PANCHDHANANJAY FARMERS PRODUCER COMPANY LIMITED
CIN: UOIIUOMHZOZIPYCWIBGI

Integral Part of the Balance Sheet as at 315t MARCH, 2022
schedule 10: Non Current investment

St

N3

Schedules Forming

Particulars 31-03-2022 | 31-03-2021

iTetalin Rs

Schedule 11: long Term Loons ond advances
<
o Particulars
No

31-03-2022 | 31-03-2021

[Totalin Rs

Schedule 12: Other non Current Assets

$¢. .
- Particulars 31-03-2022 | 31-03-2a21
1{Predncorperation Expenses 26,000
|Tetalin ks 26,000 -
Schedule 13: Inventories
e,
Particulars 31-03-2022 | 31-03-2021
| o
HWork-in-frograss = ¥
2|Finiched Goods =
Totalin Rs

Schedule 14: Trade Recievables
Sr.
o Particulars

110utstanding for more than six months
3) Setured, Considered Good -

b Unsecured, Considered Good - = .
¢} Doubtful .

2|0thers

3) Secured, Considered Good -

b) Unsecured, Considered Good -
¢ Doubtful

Totalin fis

31-03-2022 | 31-03-2021

" 7! 75 ’.‘ No. 814.Q]
Ly 81 ) Y r'\.{"?‘hfl*\“‘» ' :
PACHIHANRLIAY FATMERS A

PRODUCER CONIPA
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PANcHDHANANJAY FARMERS PRODUCER COMPANY LIMITED
(@ SR 4)) 100MMH2021PTC3 71861
e 15: Cosh & Cesh Equeivoient
9‘ - %
2 Particutars 31032022 ‘ 31-03-2021
1|Cstin-Hand
Caeh Btz
2. :f‘ Cah Bzlange
Sub Total (A) - -
_ 2/Bank B3tance 2
! .24 587
% (5} 2,234,387 -
! Total[A + B+ C]
! 2,248,587 -
Schedu'e 15: Short Term Lloons ond Advonces
.
P 3 =
No articulars 31-03-2022 31-03-2021
Tl{Deposits
g 10Lo3ns & Advances
| Tetalin Rs
| s -
{
i
i
!
3
|
r
E iz




SZNCHDEANANIAY FARMERS PRODUCER COMPANY LIMITED
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ﬁ - Purtivuiaes 103302 3032031
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E
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=

Borsioulirs 31032022 | 3030
W
3 PURSCHSSES OF DN WEITTENACS aRD SSURSS
T By Wy Mrvoee F 3 roygres LoD
Sumretal 31 502000 .
8 DECFRCLCTONS DRTNSES E -
|
Su-renad () .
]
.- ¥ F i3 i o8 00e ~

- =rTasfors 3103202 3103-2022
o
Iiigemeg S
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Schedisfe 21: Emplopeme=t Eeneft Expenses

ol | Prmcdan 31032022 | 3tason
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pANCHDHANANJAY FARMERS PRODUCER COMPA o
i schedules Forming Port of the Profit & Loss Accounts as at 31st March, 2022
scedule 22: Finante Cost
sn. Particulars 31.03-2022 | 31-03-2021
Ne |
1{8ank Charges a13
[~ |Totalin Rs 413 -
schedule 23: Depreciation & Amortised Cost
* Particulars 31-03-2022 31-03-2021
No 7
TotalinRs = %
Schedule 24: Other Administrative Expenses
:;a Particulars 31-03-2022 31-03-2021
1 |Audt Fee 5,000 .
2 |Professional fees 7,500 .
3 |ROC fees 1.200
4 |Pre ncorporation Expenses w/off 6,500
TotalinRs 20,200 -
PANCHDHANANJAY FARMERS |
PRODUCER COMPANY LIMITED.
’\ g oL O’r\/
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PANCHDH
Notes forming p

ANANJAY FARMERS PRODUCER COMPANY LIMITED

art of the tinanclal statements for the year

(Currency - Indian Rupees)

Note

21

22

2.3

particulars

Corporate Infarmation

The company is engaged in agriculture produco and related activities as lald down In section 5810 of the
compantes act, 2003, The company is set up for mutual benefit of members and aperates mainly in the
talgaon and neatby area

Part A - Signiflcant necounting pollcies
Accounting Conventiont
The financial statements are prepared In accordance with the Indian Generally Accapted Accounting
Principles (GAAP) under historical cost convention on accrual basis, GAAP comprises mandatory
accounting standards as prescribed by the Companles Accounting Standard Rules, 2014, and the relevant
provisions of The Companies Act, 2013, The Hinanclal statemaents are presented In Indian rupees and are
rounded off to nearest rupee,

Use of estimates

the preparation of the financlal statements in conformity with the Generally Accepted Actounting
Principles (GAAP) requires estimates and assumplion to be made that alfect the reported amount of
assets and liabilities and disclosures relating to contingent Habllities as at the date of financial statements
and reported amount of tevenues and expenses during the reported period. Actual results could differ
Irom these estimates, Any revision to accounting estimates |5 recognlsed prospectively in the current and
future periods

Depreciation and amortisation

Property, Plant & Lquipment are stated at cost of acquisition less depreciation, Cost includes the purchase
price and attributable expenses Incurred for bringlng the asset to Its working condition for Intended use,
Depreciation is provided on written down value muethod In accordance as per the rates specified in
Schedule 1 to The Companies Act, 2013,

Depreclation on assets added / disposed off during the year is provided on pro<rata on day basis, as
applicable

Intangible Assets And Amortisation

Intangible assets are recognized when the asset s identifiable, 1tis within the control of the Company, it is
probable that the future economic benefits that are attributable to the asset will flow to the Company
and cost of the asset can reliably be measured,
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/' pANCHDHANANJAY FARMERS PRODUCER COMPANY LI

Notes faorming part of the financial statements for the year
0

(Currency - Indian Rupces)

Note

2.6

2.7

2.9

particulars

Intangible assets which are internally generated are recorded by allocating the expenses which are
directly related to developement of such assets and are amortised over their estimated useful life of 1 to
5 years on a straight line basis, commencing from the date the assets are available for their use. The
useful life of the intangible astets is reviewed by the management.

Leases
Leases where the lessor effectively retains substantially all the risks and benefits of ownership over the

lease term are classilied as operating lease, Operating lease rentals
are recognized as an expense in the Profit and loss account over the lease term.

Revenue recognition
Revenue 1s recognized to the extent that it is probable that the economie benefits will flow to the

Company and the revenue can be reliably measured.
Fevenues are normally on the account of sale of agricultural preduce. Revenue against services are
recorded as and when services are rendered. Company follows AS 9 - Revenue recognition

Employee Benefits

me!qyec benefits payable wholly with in twelve months of rendering the service (including compensated
absences) are dassified as short-term employee benefits and are recognised in the period in which the
employee renders the related cervico,

Contingent Liabilities Not Provided For:

A provision is recognised when there is 3 present obligation as a result of a past event and it is probable
that an outfiow of resources will be required to settle the obligation, in respect of which a reliable
estimate can be made. These are reviewed at each Balance Sheet date and adjusted to reflect the current
best edtimates. A disclosure for a contingent liability is made when there Is a possible or present
obligation that may, but probably will not require an outflow of resources, When there is a possible
obligation in respect ef which the likelihood of outfllow of resources Is remote, no provision or disclosure
15 Made,

Provisions:

Kecessary provisions are made for present obligations that arise out of past events prior

1o the Balance Sheet date emailing future outflow of economic resources, Such provisions reflect the best
stimates based on available information,
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pANCHDHANANJAY FARMERS PRODUCER COMPANY LIMITED
Notes forming part of the financial statements for the year
{Currency - Indian Rupees)
Note Particulars
2.10 Inventories:
Inventories are valued as under;-

1. Inventories : Lower of cost (specific tost) or net realizable value
2. Scrap : At net realizable value,

Part B - Notes on F§
2.11 Related Parties and Transactions -
tr. Sachin Patil is the director in the company and has given advance to the company for pre-

incarporation expenses.
As on 31st March 2022 - Qutstanding amount of such advance is Rs. 32,500/-.

2.12 Payments to Auditors

lotal of Auditor's Remuneration for Audit Fees for F.Y. 2021-22 is Rs.5,000/-
since the company was incorporated in £.Y, 2021-22 there was no remuneration payable to auditors in

the previous period,




